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	Independent Living Unit

	
	Assessment Activity

	
	Independent Living Concept Quiz



Correct Answers
1. B
2. B
3. D
4. C
5. D

6. C
7. D 

8. B
9. D
10. A
11. D
12. A

13. C

14. D
15. D
16. D 

17. C
18. D 

19. C
20. C
1.  There are lots of ways to keep your finances straight, but of them all, which is the most important?
A. Balancing your checkbook
B. Planning a budget
C. Saving money
D. Using a credit card
It’s all in the plan!  A good budget will help you get all of your bills paid and hopefully even save a little bit at the end of the month.
2.  Oh no!  Lost your job?  What is the best thing to do?
A. Take out cash advances on credit cards
B. Have at least 3 months’ of savings to get you through a crisis
C. Borrow money from friends
D. Pawn everything you can
A good rule of thumb is to keep at least three months’ worth of living expenses in your savings account for emergencies like losing your job or repairing your car.  Borrowing or charging just puts you in debt.
3.  Which is NOT a personal money management tool you should master?

A. Budget your money
B. Live within your means
C. Develop smart money habits
D. Spend your paycheck each month
No matter how much or how little you make, you should make sure you have some left over to put in savings each month after bills are paid.
4.  Which one of these is a fixed expense?
A. Gasoline
B. Telephone
C. Rent
D. Electricity
A fixed expense is a cost that is the same every month.  Gas, phone, and electric bills go up and down depending on how much you use, but the rent payment stays the same.
5.  How do you know you have developed healthy money habits?
A. When you save money each paycheck
B. When you know how much money you make and bring home
C. When you have enough money to cover needs as well as some wants

D. All of the above
If you can accomplish all three of these, you are in good shape.  
6.  How much should you keep in your savings account?
A. Enough to cover 12 months of your expenses
B. Enough to cover 6 months of your expenses
C. Enough to cover 3 months of your expenses
D. Enough to cover 1 month of your expenses
You should have at least 3 months’ living expenses set aside to cover emergencies.  On top of that, you should plan to save for long-term goals like a good retirement or buying a home. 
7.  Safety is one reason why you might choose to do which of the following?

A. Include your name, address, and phone number in a classified
B. Select a roommate that hangs out with a dangerous crowd
C. Leave your front door unlocked for potential roommates to “drop in”
D. Interview potential roommates with a friend or relative
You never know who you are going to meet when looking for a roommate.  It’s best to play it safe, and don’t go to a rental alone or invite a potential roommate over to your place without someone else present.
8.  Find the “variable expense”?

A. Car payments
B. Groceries
C. Insurance Payments
D. Rent
A variable expense, like groceries, changes from month-to-month.  You’ll always need food, but if you shop wisely, you can lower the bill.
9.  A budget is…
A. An ongoing project
B. Clear and easy to use
C. A tool to help you set priorities and accomplish goals
D. All of the above
With a good budget, you always know how much money is coming in and going out.  Keep to that budget, and you can easily set priorities and do things that are important to you.
10.  How much of your earnings should you save each month?
A. 10 percent
B. 8 percent
C. 5 percent
D. 2 percent
Plan to save at least 10% each month.  If you can save more, do it!
11.  Okay, you’re ready to build your budget.  What information will you need to have?
A. Know how much money you make
B. Know how much money you spend
C. Know the credit limit on your credit card
D. Both A & B
It seems simple, but many people don’t know how much they make and/or spend.  If this information in unknown, your budgeting efforts are doomed.
12.  Which of the following is NOT a true “need”?

A. A new car
B. Safe shelter
C. Reliable transportation
D. Basic groceries
A trusty old car can drive you to the same places a new car can.  A “need” is a necessity of life, like safe shelter.  A flashy new car is a want.  Don’t confuse the two.
13.  Which of the following is NOT a way to reduce your grocery bill?
A. Make a shopping list 

B. Study grocery ads
C. Make impulse purchases
D. Buy store-brand products
Food and groceries will be one of your largest variable expenses.  If you follow these tips, you will reduce your grocery bill and create less variability between your grocery bills from week-to-week.

14.  If you are a college student, why would it make sense to scan bulletin boards at school for a roommate?
A. It is the most convenient
B. It is the only way to find a roommate
C. It is better than answering a classified ad
D. It might be a way to find a roommate with similar interests 
Similar interests, like earning a college degree, may indicate that you will be compatible as roommates because you will have a similar schedule or responsibilities.
15.  What should you consider when selecting roommates?

A. Friends aren’t always good roommates
B. Does the person smoke, drink, or use drugs?
C. Does the person have pets?
D. All of the above
When looking for a roommate, it is important to focus on compatibility.  Your best friend is great, but if he or she is a night owl and you’re an early bird, it could drive you crazy.
16.  What should you consider when selecting an apartment?
A. Cost
B. Location and safety
C. Availability of laundry facilities
D. All of the above
Certainly you have to be able to pay rent, but don’t forget to consider how far you’ll have to go to get to work and the safety of the neighborhood.  It’s also nice to know that there is a place nearby to (or in your apartment) to wash your clothes.
17.  What should you and your roommate(s) agree upon?
A. Who has the most net income
B. How much to save for retirement
C. Which household items to share
D. Which one of your neighbors is the oddest
Some people are touchy about people eating their food or borrowing their stuff.  That’s why it’s best to agree on what is personal property vs. common property.
18.  Your landlord can enter your apartment:
A. Only when you’re there
B. Whenever
C. Never
D. Anytime if an emergency or abandonment is suspected

If a landlord thinks there is an emergency in progress or the rental unit has been abandoned, they don’t have to wait for anyone’s permission to enter.
19.  As a tenant, which of the following are you responsible for?
A. Installing smoke detectors
B. Weatherproofing the home
C. Paying rent and bills on time
D. Making repairs
You owe it to yourself, your landlord, and your roommates to pay your bills on time.  Timeliness is an important life skill that’s best learned sooner rather than later.
20.  A landlord make keep your security deposit when you move out because of: 

A. Normal wear and tear to the apartment
B. A plumbing leak
C. A large stain on the carpet
D. Both A and C
In general, give the place a good cleaning before you leave, and you’re likely to see your security deposit again.  The leak is the landlord’s problem, but the stain is your responsibility.
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